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Yash Vimawala & Associates Gé\

CHARTERED ACCOUNTANTS INDIA

INDEPENDENT AUDITOR’S REPORT

To,

Board of Directors

Yatayat Corporation India Limited

(Formerly Known as Yatayat Corporation India Private Limited)

Report on the Consolidated financial statements
Opinion

We have audited the accompanying Consolidated financial statements of Yatayat
Corporation India Limited (the holding company) and Transwave Logistics Private
Limited (being the subsidiary company) which comprises the Balance Sheet as at
March 31, 2025, the Statement of Profit and Loss, the statement of Cash Flows, the
statement of changes in equity and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid consolidated financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2025, and its Profit/Loss and its Cash Flow for the financial year ended
on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most
significant in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as whole, and in
forming our opinion, and we do not provide a separate opinion on these matters.

We have nothing to report in this regard.
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Information other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors and Management is responsible for the preparation
of the other information. The other information comprises the information obtained at the
date of this auditor's report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the the preparation of
these consolidated financial statements in term of the requirements of the Companies
Act, 2013 (the Act) that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Group including
its subsidiary company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the holding
company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of
the companies included in the Group and of its subsidiary are responsible for assessing
the ability of the Group and its Subsidiary to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of



accounting unless the Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its
subsidiary is also responsible for overseeing financial reporting process of the Group
and its subsidiary.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Paragraph 41(b) of this SA explains that the shaded material below cab be located in an
Appendix to auditor's report. Paragraph 41(c) explains that when law, regulations or the
applicable auditing standards expressly permit, reference can be made to a website of
an appropriate authority that contains the description of the auditor's responsibilities,
rather than including this material in the auditor's report, provided that the description on
the website addresses, and is not inconsistent with, the description of the auditor's
responsibilities below.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls.




» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company'’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the consolidated financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the benefits of public interest such communication.




Other Matters

(a) Consolidated financials have been prepared on the basis of consolidating

financials of the following subsidiary companies:

Sr. No |[Name of Subsidiary Country ofExtent of Holding
Incorporation
1 Transwave Logistics Private Limited |India 99.99%

During the financial year under review, holding company has made investments
in Transwave Logistics Private Limited.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

As required by section 143 (3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account

In our opinion, the aforesaid Consolidated financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March
31, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report.in.*Annexure B".
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g. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

>
I

il

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of their knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of their knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been received by the company from any person(s) or entity(ies),
including foreign entities, with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries: and

(c) Based on such audit procedures that the auditor has considered
reasonable and appropriate in the circumstances, nothing has come to their
notice that has caused them to believe that the representations under sub-
clause (i) and (ii) contain any material misstatement.

The company has not declared any dividend during the year as per section
123 of the Compa_.niesl Act, 2013.




vi Based on our examination which included test checks, the company has
used an accounting software for maintaining its books of account which has
a feature of recording audit trail (edit log) facility but the software is being
operated by a third party software service provider, for maintaining its books
of account and in absence of control report we are unable to comment
whether audit trail feature of the said software was enabled and operated
throughout the year for all relevant transactions recorded in the software or
whether there were any instances of the audit trail feature been tampered
with. However, as per management representations and on the basis of
information and explanation available to us, there no instances of the audit
trail feature being tampered with, and the audit trail has been presented by
the company as per the statutory requirements for record retention

For, Yash Vimawala & Associates
Chartered Accountants
T PR 8
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(Partner) ——
Place: Ahmedabad M. No.: 150029
Date: 27/08/2025 FRN No.: 135338W
UDIN: 25150029BMZYQN9921



«ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Consolidated financial statements of the
Company for the year ended March 31, 2025:

xxi:  In our opinion and according to the information and explanations given to us,
there are no qualifications or adverse remarks by the auditor in the Companies
(Auditor's Report) Order, 2020 report of the company incorporated in India and
included in the consolidated financial statement.

For, Yash Vimawala & Associates
Chartered Accountants
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Yash Ketan Vimawald (FCA)

Nz \\

(Partner) i
Place: Ahmedabad M. No.: 150029

Date: 27/08/2025 FRN No.: 135338W
UDIN: 25150029BMZYQN9921



“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of Yatayat
Corporation India Limited (hereinafter referred to as “Holding Company”) and
Transwave Logistics Private Limited (hereinafter referred to as “Subsidiary Company”)
as of March 31, 2025 in conjunction with our audit of the Consolidated financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based the internal control over financial reporting criteria established
by the Company. Considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by
the “Institute of Chartered Accountants of India”. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of
the risks of material misstatement of the Consolidated financial statements, whether due

o
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
Consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the Consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For, Yash Vimawala & Associates
Charterel‘:fif.A.’:;f;Qu,_t}'t.agts
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Yash KetanVimawala (FCA)

(Partner)
Place: Ahmedabad M. No.: 150029
Date: 27/08/2025 FRN No.: 135338W

UDIN: 25150029BMZYQN9921



YATAYAT CORPORATION INDIA LIMITED
FORMERLY KNOWN AS YATAYAT CORPORATION INDIA PRIVATE LIMITED
(CIN - U60231GJ2022PLC132829 )
Consolidated Balance Sheet as at 31 March, 2025
ASSETS
{1)| NOH-CURRENT ASSETS
() Property, plants and edquipment 1 209,27 139.18 160,49
it} Intangible Assots 1 1, 723,63 -
(e} Investment property
(e} Right of Uae hssets
fe} Financial assets
(1} Investment
15} Loans
{iil) Trade Recevables
Liv Qther Finosial asssls
(1) Delfered tax sssetainet| 2 51.92 56.78 48,49
) Other non-current a4sety
Total Kon-Current Assets 1,994.81 195.96 208.9%
11| Currgnt asets
§a) Fimancial asseis
11} Invesstimen 3 1,060.43
111 Trade receivatbie El 8,500,964 6,703.37 4,543, 41
iHi) Cash & cash equivalents 5 4782 nn 26.53
{hv) Dthes balances with Banks & 49.58 45,87 2630
(v} Loans and advanoes T 57.81 974,52 bb.16
i} Other financial assets B 41,09 3247 3233
jb) Corrent tax assebs|hel)
(€] Gther curnent assets 9 181.04 G165 94,45
Tatal Curfent Aswets 8,877.90 7, 680.89 5,845.60
Total Assels 10,872.71 §,076.85 6,058.5%
EQUITY AND LIABILITIES
EQuiTy
ja) Equity Share Capical 10 2,000.00 20,00 20.00
jix) Othver Equity 11 2 BkE T4 1, Bt 60 35%.23
Tatal Equity 4,B68 24 1,866.60 I7e.13
LIABILITIES
(11| Mon-Current Liabilities
| Fimancial Lishifitios
| Baorrawngs 12 . 552 6.7
Lease Liablilities
Other Financial Liabitities
Frovision 13 107,16 a7.12 56,92
Deferred Fax Liabilities {net)
Othor non-Current Liabilites
Total Hon-current linbilithes 107,16 §2.88 B1.43
12)| Current (iabilicles
(&) Financial Lisbilities
- Borrowings % 3,780.25 1,686.48 1,497.41
- Lease liabilities
« Trade Payablos 15
1} Dues to Micre & Small Entorprises
{111 Bues to Other Than Mers B Small Enterprises 1,944.70 2,B54.47 3,695.18
- Baher financial habilities. 1t 14.47] 11164 303.04
Other Cwrrent Liabilites w7 147.70 1B1.41 5307
Provision 1B 10.20 8.15 5.82
Current Tax Liabdlities (Met of TO5 & Advance Tax Receivable) 19 : 15.18 -
Tatal Current Liabilities 5,897,312 6,117.41 5,595.71
Total Liabilities 4, 004,48 6,210.25 5,679,325
Total Equity b Liabilities 10,B72.71 B.OT6.8% 6,058,59
As per our report of even For and on behalf of the Board of Directors b vy
For, Yash Vima wybeE frvori iy ¥atayat Corparatian India Limited T\O“ ‘LHL VIR L Eal
Chartared Accpfllaghi aravaT CORPORATION IibiA Lo YAT CORPORALIV:
: YATAYAT CORPORATION I YATA
-
¥ash Katan V Shi Meena Aggarwal
[Partnar) Managing Director Directar
M.No.150029 DIN : 0FB3gE12 DIN : 09636833
UDIN: 251500298MZYQND921 Landn T | M
Place : Ahmedabad | RajeshTalreja e
Date : 27/08/2025 Company Secretary Chiet Financial Officer
WMo, A24387




YATAYAT CORPORATION INDIA LIMITED
FORMERLY KNOWN AS YATAYAT CORPORATION INDIA PRIVATE LIMITED
(CIN - U60231GJ2022PLC132829 )
Consolidated Statement of Profit & Loss for the Year ended 31 March, 2025

(Rs. In Lakhs)
Particulars
Income
Revenue from operation 0 44,813,277 34,833.52
Other income 21 90.08 69,08
Total Income (A) 44.903.34 34,902.59
Expense
Cost of Operation 22 39,4159 31,199.90
Purchase of Stock-in-trade
Employee benefit expense 13 790.98 764,58
Finance cost 24 191.88 68.00)
Depreciation and amortisation expense 25 19.91 44.16
Other expense 6 469.47 814,7%
Total Expense (B) 40,888,13 32,891.43
Profit / (Loss) before Extraordinary ltems and Tax (C = A-B) 4,015.21 2,011.16
Tax expense 27
Current tax 1,019.41 522.15
Deferred tax (5.32) (5.78)
Add/Less : Excess/Short Provision of Income Tax - -
Total Tax Expense (D) 1,014.09 516,37
Profit for the period /year (E = C-D) 3,001.12 1,494,80
Iteams that will not be subsequently reclassified to profit or
loss
Change in fair value of investment carried at fair value through
other comprehensive income
Remeasurement gain/(loss) of defined benefit plans 0.69 {9.94)
income tax relating to items that will nat be reclassified to (0.17) 2.50
prafit and loss
Other comprehensive income for the period/year
Total Other comprehensive income/(loss) for the period/year 0.52 (7.44)
{F} ’
Total Comprehensive Income, net of income tax (G =E + F) 3,001.83 1,487.36
Net Profit for the year from total operations {G) 3,001.63 1,487.36
Earning/(loss) per Equity Share (Face value of Rs. 10/- each)
Basic{in Rs.) 15.01 7.47
Diluted(in Rs.) 15.01 7.47

As per our report of even date For and on behalf of the Board of Directors

For, Yash Vimawalp-& Assaciate: . Yatayat Corporation India Limited aminy INDLA
A ATION IND A b ATAYAY CORPORATION WD
chacternt A m%ﬂ\nﬁ _YATAYAL CORPORATION INDIA AT AYAT C

=IFRN:135338W

Yash®Etan Vila, ;

{Partner) " Meena Aggarwal
M.N0.150029 Managing Director Director
UDIN: 25150029BMZYQN99 DIM 38812 DIN ;: 09636833
- { 1 (_.—-L-#ﬂ;’&f
Place : Ahmedabad li Réjesh Talreja
Date ; 27/08/2025 Company Secretary Chief Financial Officer

M.No. A24387
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YATAYAT CORPORATION INDIA LIMITED
FORMERLY KNOWN AS YATAYAT CORPORATION INDIA PRIVATE LIMITED
{CIN - U60231GJ2022PLCY132829 )
CONSOLIDATED CASH FLOW STATEMENT
FOR THE YEAR EMDED 315T MARCH, 2015
Farteun
Cash flow fram operating activities :
Profit/ (Loss| before tax 4,015. 1 101116
Adjustmonts for nan-cash and non cperating expenses:
Deprecation W 44,16
Inter et and |inance expenses 191,86 8.00
(Profit)!Less on sabe of Investments = 11176
Intarest Income 169.61) |3T.B3)
|Profit}fLoss on sale of Property. Flant and Eguipments 13.23) {1.48)
AMcturial Gaind lotsy on Delined benetit coligations 0.5 19.54)
Provislan (or Expected Credit Loss on Recefvabie 062 (0.B5)
Dperating profit befare working capital changes 4,155.46 2,061.47
Mavement in working capital:
Inerease/ (decrease| in trade Payable (%49 TE) 80700
Inermase (dacreass| in provisions 21.7% Jigy
Increase/ (decrease] in ather financial liabilities (317.17) 2860
Ingrease/ (Gecrease) in ather current Habilities (35.72) 8837
(Enerease)d decrease in trade receivables i1, 798.21) (Z589.11)
(Increase |/ decresse In Dther Curment Current Assets (BH.40) 1.8%
(incraase)/ decraase in other financial assets 18.92) 0.4
ihnerease |/ decrease in
Cash generated from/jused ) operations G106 1747.5%)
DCrirech taxes paid 1,034.57 54.99
Mel cash flow framfjused in) operating activities {53.51) {1,254.58)
Cash flow from investing activities |
Purchase of property, plant and sguipment 01,5%01.25) 125.37)
Froceess from sale of Property, plant and eguipments .84 4.00
Irveestrmant - 1,072.18
Interest Recetved £9.61 3783
{Increasa) decrease in short-term loans and advances b6 (%08, 36)
ibeestment ) Maturity of Term deposits .7 9.5
Met cash flow framfused In) investing activities (B27.58) 16071
Cash flow fiom fnancing activites
Froceeds fram issue of Shares - 5
Proceeds & Repayment 1o Secired bodiowings 26.71) [19.7%)
Procests B Repayment Lo cash credit and 0D £56.53 B52.46
Proceeds & Ropayment bo Wiisetuied Losn A58.4% 335.00
Inkwrest paid (1%1.88) 168003
Het cash flow fram/{ised in) financing activithes 89539 1.099.66
Hest increaie ! (decrease) In cash B cash equivabents 15.30 579
Cash and cash equivalonts ot the beginning of the year l= iz.32 28.53
Cash and cash aquivalents at the énd of the year 47.62] 32.31)
Cash & Cash Eguivalent
Cash an Hand 13 6,73
Batance with Ranks .49 15,59
Total Cash & Cash Equivaimnis A7 61 ir32
Furlndnnh:hlfu{l’ Tdﬂl}&l:l]nn
¥ -~
ﬁﬂ ¥ i T t
YATAYAT CORPORATIO eitibiAt w’{ﬂ'ﬂﬂ CORPORATION
p\m_.a-e. n—tﬁ abe?
IRECTOR """
ector
DIM : 09636833
Royertn Tersaps).
Rajesh Talreja
Place | Atemedsbad Chief Financial Officer
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NOTE 2: Deferred Tax Assets jnet)

Dpontng Balance of Deferred Tax Assets

DTA { DL on Timing Difference in Oepeeciation ay per Compankes AL and Incomse Tax Act. %] 1.83 ¥l
OTA ¢ OTL on accaunl of Contract Liability 1.5% .61 B.A0
OTA { DTL on account of aratuity grovizion 566 5.76 an
OTA ¢ DTL s sccount ol Prepakt Expenses 1.06 11.03) .91}
DTA { DL on accnunt of Expected Credit Loss 10.58) 10,3t 943
OTAS {TL) o accamint of Ureatisod Gain or Lows on Ivestments * 13.08) ioe
DTAL (DTL) oih aecount o Actuiial Galn of Ledy [[RF] .50 0.3
OTa {IDTL) on account of Incame Tax Carry Forward Lovs 1.0 - .
(VT J [DTL) on arcount of Praliminary Exponces 2.51 = +
Toal 61.91 5. 78] 48.45

Note 3; Investmenits

1} Current investmenty
(Cthar Than Trade, st Fair Market Value]

liwesstimeEnt i Miitiial Funids

1,060.42

Total

T,060.42

NOTE 4: Trade Heceivabies

Inwestiments in rutual irds are measured at fair valie threogh profit or less (FYTPL) 0 accordance with ind A% 109 - Finsncial instruments. Subsequent
changies in fas vislue sre fecogired i the Starement of Pratit and Lass far the period in which they arse

e
i) Undispated Trade Recoivilile-coatidined g £,509.08 4. 707 4l 4 54195
it} Undisguted Traok: Beceivadlo which have samificant incroase in credh rok 10,23 10.43 1547
1l Disguted Trade Aeceivable-considered good T = =
vl Dispated Trade Becely ablewhich have sigrilicant increase in credit nsk 18,84 NS .75
L Provision for Expected Credit ioss on recesenbie [EER- 1] 13632 |37, 46)
Totad 8,500 36 6,701.37 4,543.41
NOTE 4.1 ageing of Trade Recelvable™
{Rs: In Lakhy)
[ a1 33 Wrarch, 2038
|Fartssutars 0.5 Momtms - 33 manths 13 Yaae .3 Year Than 3 ¥ Total
[fifndisputed Trane weceimhies —cons deted pood #,385,10 15.38 3611 4.41 4.44 8,595 b
[ilLivsispute Trade Becpivabier—romidersd daubiful . - 0,10 () [RT] 10,33
T Recemabiesconsidern good . - E - . .
i j it puton Trase Becrabiesconders i coukst il - - - - 1884 [
Tatsl 8,385 10] 7538 3621 [SL) 31,77 §,534.45
st Prowisian for Expected Credit o on recorable [ELEIT]
Tatal (Net af Provivon) 8,504, 76
s an 31 March, 10248
.6 Months & - 12 Momlis 2-2 Yuar 2 -3 feae  Masw Thaa 3 Voa Total
ey —consiitered gooil [N 47.15 1730 . 5.67 &,707)
&l ablii- doubstd .34 . 173 592 151 10,41
bbbt Traile Revsvabivscoridered good T - . - - 3
(o iinasi el Trah Hicahnbissconwidored dowbtiud - - . . .75 i)
Total &, 641,43 4138 19,05 .76 15,94 [RECET]
Lisey: Prevenion for Cepected Credit jow on recavable lﬁ.ﬁT
Total (Net of Provisiant &.703,37)

NOTE 5: Cash and Cash eguivalents

Farticular- LEL, 5
i = B
a) Canh on hang ER 573 1.1
b} Balances with Banky
In Current Axcounts 444 15.59 (CHH
Ieani Dopusit having maturity of e than 3 month
Total {a - b) AT 62 32,32 26,53

* Widiircation ard ages af Trade Recenables are taken as per Management, representalion betier provided 10 us on the basic of data derived from the socounting softwide of the Company.



NOTE &: Other balance with banky
Balairees hikd a5 margin maney ar wecurty against the borcowings, guarantees, othey
comimitments
Tatal 4950 45,87 16.30]
NOTE ¥; Loans and Advances
Snor1 term advince with retated parties - 24.78 0,42
Aghvance with partios 2%.07) 00, 14| 1215
Staft Lania 25,54 9.58 .59
Tatal 57,61 974.51) .16
HOTE B:_Othed Financial Assats,
| Securty Deposity
Unsecured, considered good
Rert Deposits * 19.5% 18.67 1883
Earnest Money Deposits .80 1150 13.50
Tatal 41, 32147 3233
NOTE 4;

{Oubwer Curvent Assets
e

falance with Government B Dther Athorities

Income Tax Refund Receivalie (Mot af Turrent Tax) .33 = 147

Aapeal Beposits - 1650 16,50

Freposd Exparies 348 7.70| SN

(Dther Prepald Card Balances 4143 B8 44 T0.8&
1P and Related Exporives 11.80 . 3

Total T81.04 Vi85 5443
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HOTE 11:

Other equity
(a) Reserve & Surplus:
(i} Retained earnings
Opening Batance 1,B52.88 358.08 173.63
Add; Profit/ (loss) for Lhe year 3,001.12 1,4%4,B0 639.76
Less ; Issue of Bonus Shares 1,980.00 -
Less: Withdrawal of Profits by Partners of Partnership Firm* (555.32)
Closing Balance 2,873.99 1,852.88 356.07
{b) Dther comprihensive Incomae
Opening Balance 16.28) 1,16
Add: Remeasurement gain/{loss) of defined benefit plans 0,52 {7.44)
Closing Balance 15.76) {6.2B)

Total {a+b) 1,868.24 1,846,860 359.23

* Erstwhile being a partnership firm, there are no opening reserve B surplus as prafit fer the year was distributed amongst
partriers as per partnership Act laws. Just far the purpose of restatement for Ind AS profit for financial year 2021-22 is assumed
as opening reserves and after making necessary adjustments for Ind AS purposes, actual profit withdrawal is shown in first year

of adoption of Ind AS Le. Financial year 2022-23.

NOTE 12 Long Term Borrowings

Froen Banks & Financial lnstitutions 5.3 2671 46,50
tess - Currerit Maturities of Long Term denr 350 21,18 19.79
Total 5.52 16.71
NOTE 13: Long Term Prowision
‘Particulars
{1) Non-current
Provision for Gratuity
Less : Value of Plan assel
Total
MOTE 14: Short Term Berrowings
Particulars
From Banks
Waorking capital borrowing 1,773 1,151.9% 299.54
Current Maturities of Long Term debt L0 118 19.79
Fram Directars 1,920.35 1,137.9% 1,100.63
From Others 51.38 375.29 T7.66
Total 3,780.25 2,686.46 1,497.61

Hote 14.

Particular e

1) Nen= Current
Secured (At Amortised Cost)

Term Loans

akh

VEHICLE

1 The terms and conditions and ather information in respect of Secured Loans are given below :

1 | HOFC COMMERCIAL VEHICLE BODY LOAN
2 | HDFC COMMERCIAL VEHICLE BODY LDAN 86585414/5420 VEHICLE

3 | HDFC COMMERCIAL VEHICLE BODY LOAN B6873250/3285 VEHICLE

4 | HOFC COMMERCIAL VEHICLE BODY LOAN VEHICLE ;

5 | HOFC COMMERCIAL VEHICLE BODY LOAN B5538610/8614 VEHICLE 9.03%

6 | HDFC COMMERCIAL VEHICLE BODY LOAN B6536587 /6991 VEHICLE 5.074]

7 | HOFC COMMERCIAL VEHICLE BODY LOAN 88323220/ 3240 VEHICLE 9.03%

8 | HDFC BANK LTD - AUTO PREMIUM LOAN® VEHICLE &, 60%]

* The above loan to be classified under long term borrowings reflect nil balance as the same is repaid in the financial year
2024-25 and l.hus does not carry any closing value as on 31/03/2025. The details provided above are for information purpose

as active during the financial year 2024-25,



Hote 14.2

Details of cash credit and working capital demand loan as follows:
{lj The Company has availed cash credit facities from Kotak Bank Ltd i.e., sanction limits of Rs. 1990 Lakhs, outstanding balance as at 315t March
2025 + Rs: 608.7 takhs (315t March 2024 ; Rs. BOS.1 lakhs and 31st March 2023 : Rs. 101.1 lakhs), These facllities are secured by pari-passu charge
against the property awned by the company, director and relatives of the directors and are guranteed by the directors. The loans are repayable on

demand and carrying interest rate 8500 p.a.

{ii} The Company has availed working capital facilities from HDFC Bank Ltd |.2., sanction limits of Rs. 1240 Lakhs, outstanding balance as at 31st

March 2025 | Rs, 11646 lakhs {315t March 2024 ; Rs. 346.9 and 3st March 2023 : Rs. 198.4 lakhs). These facilities are secured against the properties

awned by the company, director and relatives of the directors and are gurantead by the directors, The loan s repayable en demand and carrying

interest at 9.11% p.a,

MOTE 15: Trade Payables

Particulars #

Total cutstanding dues ol micro enterprise and small enterprise
Total cutstanding dues of creditors other than micro enterprise
and small enterprise

1,544.70

2,8%4.47

3,696.18

Tatal

1,944,70

2,894.47

3,696.18]

NOTE 15.1 Ageing of Trade Payable®

NOTE 15.2

NOTE 15.3

As at 315t March, 2025

Rs

Farticulars

Outstanding from due date of payment/from date of transaction

Less than L year 1-2 year

23 year

More than 3 year

Total

MSME
Undisputed Dues
Disputed Dues
(Other Trade payables
Undisputed Duss
Disputed Dues

1,944 70

1,944.70

Total

1,944.70

1,544.70

As at 31st March, 2024

Particulars

|Outstanding from due date of payment/from date of transaction

Less than 1 year 1-2 year

2-3 year

Mare than 3 year

Total

MSME
Undisputod Dusrs
Disputed Dudg
Other Trade payables
Undisputed Dues

Divputed Dues

2,894.47

2,B34.47

Tatal

2,894.47

1,B94.47

* Company maintains consalidated Trade Payables in its books of accounts, accrondingly deriving ageing of Trade Payable was not possible for us. Accordingly bifurcation and ageing

are taken hero a5 per Manggement representation letter provided 1o us.

Detalls of dues to micro and small as defined under MSMED Act 2006

Particulars

1

The Principal Amount and the interest due thereon remaining
unpaid to any sipplier as at the end of each accounting period |
a0y

(A} Principal amount due to micra and small enterprises

(B Interest due on above

The amoudnt of interest paid by the buyer in terms of Section & of
MSMED, Act 2004 along with the amounts of the payment made to
=upplier beyond the appointed day during each aacounting period
{C) The amount of interest due and payable for the period of
delay in making payment but without adding the interest specified
under MSMED  act 2006

The amount of interest accrued and remaining unpaid at the end
of each sccounting period / year

The amount of Further Interest remaining dwe and Payable even in
the succeading years until such date when the interest dues ay
above are actually pald 1o the small enterprise for the purpose of
disaliownace as a deductible expenditure under section 23 of the

MSMED Act, 2006

Based on the infarmarion avallatle with the Company and an the basis of Information, explanation provided to us in form of Management

representation letter and confirmations received from vendors, there are no Micre or Small Enterprises as defined under the Micro, Small and Medium

Enterprises Development Act, T006 ("MSMED Act’) to whom the Company owes any dues as at the balance sheet date. Accordingly, no disclosures
relating to amownts payable together with interest, as required under the MSMED Act, have been given In these financial statements.




NOTE 16: Ot

NOTE 1%: Cu

her Financial Liabilities
Particular =
Payable to employees
Other Payables
Payable for expenses
Total 14.47 331.64) 303.04
HNOTE 17: Other Current liabilities Rs. In Lakh
Liabitity for statutory payments
TOS Payable B7.44 131.92] 54,29
Emplayees Provident Fund 3.50 0.2% 3.39
Employees State insurance corporation 0.13 3173 0.32
Professional Tax on 0.1 0.10]
GST Payable 3.24
Contract Liability 5328 45,38 34,57
Total 147.70 181.43] 93,07
MNOTE 18: Short Term Provision
Particulars
Provision far Gralulty 10.20 8.25 5.82
Total 10.20 8.25 5.82
rrent Tax Liabilities (Net of TDS & Advance Tax Rec Rs. In
Particular
Income Tax Payable (Met of TDS & Advance Tax Receivable) - 15.16 5
Total 15.16




NOTE 20: Revenue From Operations

(Rs. In Lakhs)

Forthe yearended
Particulars March 31, 2025 ~March P

Sale of Services
Freight Income 44 813,27 34,833.52
Total 44,813.27 34,833.52

NOTE 21: Other income

Rs. In Lakhs

For the year ended

Particulars March 31, 2025 March 31, 2024
Interest from Bank FDR 4.02 1.52
Interest Income From Advances 65.06 33
Interest Income From Others 0.53 2.3
Profit on Sale of Property, Plant and Equipments 3.23 1,48
Cashback on Fastag Card 0.12 0.14
Cashback on Petro Card 17.12 17.02
Profit on Sale of Liquid Fund 0.00 11.76
Excess Provision for Expected Credit Reverse 0.00 0.85
Total 90.08 69.08
NOTE 22: Cost of Operations
(Rs. In Lakhs}
For the yearended =~ y
Particulars March 31, 2025 ‘March 31, 2024
Freight Charges & Other allied expenses 39.415.91 31,199.90
Total 39,415.91 31,199.90
NOTE 23: EMPLOYEE BENEFIT EXPENSE (Rs. In Lakhs)
For the year ended
Particulars March 31, 2025 ‘March 31, 2024
Office Salary Expense 467.55 459,313
Staff Bonus Expense 38.85 30.75
Directors Remuneration 159.82 157.00
Staff Welfare 25.10 27.45
Current service cost of Gratuity 26.41 22.89
Contribution to ESIC 1.65 3.04)
Leave Salary Expense 28.24 20.80
PF Contribution Fund 43.34 43.32
Total 790,98 764,58
NOTE 24; Finance Cost
(Rs. In Lakhs)
For the year ended MERSN
Particulars March 31, 2025 March 31, 2024
Interest Expenses
Bank CC/ OD Loan Interest Expense 153.56 48.73
Bank Vehicle Loan Interest Expense 1.09 2.55
Interest Expanse on Unsecurad loan 21.33 1.83
Other Interest Expenses 2.48 .2
Bank Charges 13.42 11.67
Total 191.88 68.00




NOTE 25: Depreciation and amortisation expense (Rs. In Lakhs)

For the year
Particulars March 31,2025 |
Depreciation on Property, Plants and Equipment 19.91
{Refer Note 1)
Total 19.91 44,16
NOTE 26: Other Expense
Particulars
Audit Fees 0.45 0.30
Advertisment Expenses * 4,80
Pravision for Expected Credit loss 0.62 2
Commission Expenses 22.28 137.93
Conveyance Expenses 50.60 46,59
Denation Expenses 27.35 14.92
Electricity Expenses 16.67 14.30
General Expenses 26.86 21.97
Insurance Expenses 9.41 4.92
Membership Subscription Expenses - 0.35
Muncipal Tax Expenses 1.55 1.99
News Paper Expenses 0.05 0.05
Office Expenses 23,92 65.38
Postage B Courier Expenses 9.79 8.22
Professional Fees 19.21 79.87
Professional Tax Expenses 0.94 0.70
Rents Expenses 46.38 45.85
Repairs and Maintanance Expenses .o 66.73
Software Expenses 2.03 -
Stationery & Printing Expenses 12.11 10.22
Telephone Expenses 11.88 10.72
Travelling Expenses 72.27 78.97
ROC Charges 38.37 -
Stamp Duty Charges 5.04 -
Tea & Refeshment Expenses 10.67 -
Total 469.47 814,79
NOTE 27: Tax Expenses (Rs. In Lakhs)
‘For the year ended
Particulars ~ March 31,2025° =
Current Tax 1,019.41
Deferred Tax (5.32) (5.78)
Deferred Tax (Other Comprehensive income) 0.17 (2.50)
Total 1,014.27 513.86




Note 28: Related Party Transactions

Farticulars

ajkey Managerial persons

Sheeyan Praveen dggarwal

Meina Fraveen Aggareal

Rajesh Talreja (weoef 25tk july, 2025)

Puja Nelli [w.el 01t August, 2025)
Sortakshi Aggarwal [woef 121h March, 2025)

biEnterprise over which Key Management Personnel or their
relatives are able to exercise significant influence & transactions
have taken place during the yearn

Diwyansh Trust

Varayat 3 UL Seryices [Prop. Fraveen Aggarsal HUFP®

¢] Refatives of Key Managerial Personnel and with whom
transactions have taken place during the year:

Praveen Aggaraal

Praveen Aggarwal HUF
Shreyan Pravesn Aggacwal HUF
Shrul) Murarka

d} Subsidiary & Associate Companies

Director

Director

Chief Financial Officer
Campany Secretary
Dirgctor

Entitios in which Key
Managemant Personnel
[KBP/relative of KMP
exercive slgnlficant

Directer's Helative
Director's Relative
Director's lelative
Director's Relative

Transwaye Logistics Private Limited Subsidiary Comparmy
(il Transaction During the year with related party
1. Transactions with key management personnelDirector
Far the Period Ended  |For the Period Ended
5r. No Mature of Transactlons 31/03/2025 31/03/2024
[Rs. in Lakhs] {Rs. In Lakhs)

A Transactions During the Year

{1 Directors' Remuneration
Shreyan Pravean AZgarwal 125,00 125,00
Meena Praveen Agpatwal 32,00 32.00
Sonakshi Aggaresl 2.82

(i) |Sale of Properiy, Plant and Equipments
Shreyan Praveen Aggarwal 55.52
Bheena Praveen Aggparwal 9.97

(i) |Receipts during the Year
Shrayan Praveen Aggarwal 1968.00 528.00
Bbeena Pravesn Aggarwal 126600 96.50
Sonakshi Aggarwal 151.00 .

[iv] |Payments duting the Year
Shrayan Proveen Aggarwal 1577.20 599.08
Meana Praveen Aggarwal 454.00 101.35
Sonaksh Agparwal 472163

(7] Bonus Shares lssued During the year
Shieyan Praveen Aggacwal (3940000 Bons Shares a1 As. 10) 594.00 =
Meena Pravees Aggaradl (12969000 Bonus Shares a1 Rs, 10} 1296.90 .

B Closing Balance

{il  |Unsecured Loan
Sheeyan Pravien Apgarwal 928.73 47579
Mecna Praveen Aggarwal 989,23 662.19
Soraksh Aggarwal 240 .

{il]  |Share Capital
Shreyan Praveed Aggarwal G000 6.00
KMeena Pravean Aggarwal 131000 14,00




1. Enterprise over which Key Management Persannel or thelr relatives are able to exercise significant influence & transactions
hiawe taken place during the year:

For the Pericd Ended  |For the Period Ended

S, No Nature of Transactions 31/03/2025 31/03/2024
{Rs. In Lakhs) (Rs. In Lakhs]

A Transacthons During the Year

B Closing Balance

3, Relatives of Key Managerial Personnel and with whom trancactions have taken place during the year:
For the Period Ended Far the Period Ended
5. Mo Mature of Transactions 310372025 31/03/2024
{Rs. In Lakhs] (Rs. In Lakhs)

A Tramsactions During the Yaar

i) Interest on Loan
Praveen Aggarwal - 183

(i |Recelpts during the Year

Pravesn Aggaraal 128.80 1180
Sonakahl Apganaal - 391.00
Praveen Aggarwal HUF 2500 .

Fraveon Aggarwal HLF® a67 .98 146,78
Shreyan Pravesn Aggarwal HUF 558,00 230.50

i} |Payments during the Year

Praveen Aggarwal 14522 16.74
sanakshl Apgarwal B 120.08
Pravesn Aggarwal HUF 50.04 .

Pravaan Aggarvwal HUF* 44320 17114
Shreyan Pravecn Aggarwal HUF BOT.00 20017

i) |satary

Prayeen Aggarwal 2850 29,50
Somakshi Aggaraal ** 16.68 39.50

B Closing Balance

Praveen Aggarwal . 16.32
Sonakshi Aggarwal - 275,03
Praveen Aggarwil HUF 34.94
Praveon Aggarwal HUF*® - [24.78)
Ehrp\un Praveen Apgarwal HUF L2 45,00
A, Transactions eliminaled during the year
[ Mame of related Party Nature of Transaction 31/03/2025
[Rs. In Lakhs)
b Transwave Logites Private Limited Capital Investmant 8949.99
2 Tranawave Logistics Privata Linited Loan and advances 106645
Motes

* includes balance of Propiletorship concern of Praveen Aggarwal HUF [Yatayat 3PL Services) which was further acguired by
Transwave Logistics Private Limited a5 an ongong business on 25-03-2025.
** Total Salary paid to Mrs, Senakshi Agparwal during the financial year 2024-25 15 As. 35.50 lakhs. Salary pertaining 1o period April
2024 e February 2025 is reported under Transactions with Aelatives of Key Managerial Personnel, Further, salary for the month
of Mareh 2025 is reported under Ditecter's Remuneration owing to het appaintment as director with effect from 12th March,

2005,
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30.1 R iliation of Equity as previously under IGAAP *o Ind As

Opening Balance asat 1st ,2023 Balance as at 3ist
Particulars Notes
As per IGAAP Transition Effect As per Ind AS As per GAAP Transition Effect |  As per Ind AS
[ASSETS
Non-current assats
Mm {a} 204.14 -43.65 160.49 157.25] -28.07) 139.18
() Capital work-in-progress
(€] Investment property
|d] Right of Use Assats
|&] Financial assets
(i} Investment
i) Loans
[iiil) Trade Receivables
_{iv]) Other financial assets
1) Deffered tax assets{net) (b} 131 l?.:a_l 48,49 7.06] 49.72 56.78]
(g} Other non-current assets
Total Mon-Current Assets 205,45 3.53) 208.99 174,32 7164 195.96
Current assets
a) Financlal assets
(i) Investment (o] 1048.16/ 12.26| 1,060.42 o] 0 [
{ii] Trade receivable {d) 4580.87 -37.46 4543.41 6739.58 =36.22 6,703.37]
{ii) Cash & cash equivalants [ 34,01 -7.48 2653 66.13 -33.86 32.31
{Iv] Other balances with banks n q 26.30] 26.30] [ 45.87 45.87
{v) Loans and advances [0 92.4 -26.31] 66.16 mzssai* 5108 974.52
{vi] Othar financlal assets U] 0] 32.33] 3233 32.17 32.17)
iz} Current tax wm}
|l} Cthver eurrent assets in 61.80] 32.66) 34.45 78,04 14.60 9L65)
|
Total Current Assets 5817.30) 3230 5844.60 7909.41 -28.51] Te80 85|
[Total Assets 6022.75| 35.83 605859 8083.72 6.87 B076.85
AND LIABILITIES
a) Equity Share Ca 2000 10.00] 20.00 20.00 0.00] 2000
b) Other {h) 474.61 -115.37 358.73 199321 -146.61] 1,546.50
Total Equity 494,61 -115.37 379.23 2013.21 -146.61 1866, 60|
LIABILITIES
Nan-Current L
Financlal Liabilities
Borrowings i) 1204.99) -1,178.28 2671 1518.81 -1,513.28 5.52
Lease LinbliNties
Other Financlal Liabilities
56.92 56.02 0] 87.32 §7.32]
1204.99 -1171.36 83,63 1518.81 -1425. 56| 9285
Current lfabilities
{a) Financial Liabilities
3 gs i} 319.33 1,178.28 1,457.61 1173.18 1,513.28 268696
= Lease
= Trade Payables
[i) Dues to Micro & Small Enterprises
{if} Dues ta Dttver Than Micro & Small Enterprises i) 3675.23 20,95 3,656,148 2854.47 0.00 2,894.47
- Other financial liabilities, = ) 1] 303,04/ 303,04 0 33164 33164
(Dther Currant Liabilities M 58,183 34.89] 93.07 152.42 268.01 181.43
Provision L] 270.4187 -264.60| 5.82 33164 -323.39 8.25
Current Tax Liabilities [Net of TD5 & Advance Tax Receivable} [1] 15.16 15.16
otal Current Liabilities 4.373.16 1,272.56 5,595.72 455171 1,565, 70 6117.41
| Total 5528.15] 151.19 5679.35 6070.52 139.74 6210.25
[Total Equity & Linbilities 6022.76] 35.83 6058.59) 083,72 6,87 8076.85
a) Property, Plant and Equipmant

The group has epted for deemed cost exemption for property, plant and equipment under Ind AS and therefore, the carrying amount under previous GAAP s deemed to be the cost at the date of transitisn. The
carrying amounts as at April 01, 2022 would continue to remain at the amounts as they would have remained under the previous GAAP, Adjustment of this difference in value is done under reserve and surplus
account.

b) Deferred Tax Assets
Deferred tax assets was previously considered under GAAP for Timing difference on Depreciation between The Companies Act 2013 and The Income Tax Act, 1961. Whereas after adoption of ind AS and spplying
provision it has been considered for all the timing differences induding timing difference on depreciation.

C) Investments
Under the Previous GAAP Investments are measured at Cost whereas after adapting ind As the same are maasured at fair value through profit or loss (FVTPL) in sccordance with ind AS 109 - Financis
Instruments,

d) Trade Receicvables
The Difference in Trade Receivables Is due to Provision of Expectad Credit loss as ped Ind A5,

) Cash and Bank Balances
Under the Previous GAAP Prepaid Card balances were dassified under bank balances whereas under Ind AS It is dassied as other Current assets.

) Other short term adv snd other Financilal assets
Under the AAP Bal wnd Bank d held as margin money or security against the Borrowings, guarantess, ather commitments was shown as shar term advances whereas under Ind AS the
sama Is regr d s ot Aomrds el

Under the Previous GAAP Rent and Earest money depasits was shown as other current assets whereas Under ind AS the same Is regrouped as other Financial assets.

h) Other Equity

On account of first time adoption of Ind AS company has changed method of recognizing gratuity as per acturial reports. Thus, difference arising due 1o this change of method Is adjustad against other equity.
(i) Barrowings :

Under the Previous GAAP the company has shown unzecured Loans as well as secured barrowings as long term and its current maturities under shert term R P e P T ”wﬁ"_ -
Long Term Maturities of Loans, all other borrowings are shown as short term, 4

1) Trade Payabie
Under the Previous GAAP Trade payables as on 01 April 2023 was shown by netting off agsinst the prepaid card balances which are now

¥ shawn under ther current assats a5 per Ind AS, 2
\

(k) Other Financial labilities , current short term is
Under the Previous GAAP the company has shown the amount payable to employees and creditors for expenses as short term provisan whereas under Ind AS it Is shown as other financial liabilites.

Under the Previous GAAP Other Curvent liabilities incuded all Taxes and statutory dues payable a5 on balance sheet date whersas under Ind A5 Provision for Tas Payable [s shown other
saperately and the
mmﬁupwnuelndudkumamInhlhtnsnnnrmmmdm;;dmnmrmh“dﬂmmmwnm i




0.2 Reconciliation of Statement of Profit & Loss as proviously reported Under IGAAP and Ind AS

Year Ended 31st Mauhm_lf
Particulars Notes -
As per IGAAP Transition Effect As per Ind AS

Income

Revenue from oparations (al 34944 37 -110.85 34,833.52

Other Income {b} 81.51 -12.43 69.08
Total Income (A} 35025.87 -123.28 34902.59
Expense

Cast of Operation (9] 0.00 31,199.90 31,155,590

Employee benefit expense [d} 538,33 226.25 764,58

Finance cost e} 67.61 0.39 6&.00

Depreciation and amartisalion expense {f} &0.76 -16.60 44,16

Other expense ) 32322.96 -31,508.17 814.79
Total Expense (B} 32989.65 -98.22 32391.43
profit / [Loss) before Extraordinary Items and Tax (C = A-B) 2036.22 -25.05 2011.16
Tax expense

Current Lax 523.37 -1.21767 522.15
Deferred tax -5.75 -0.03536 -5.78

Total Tax Expense (D} 517.62 -1.25 516,37
Profit for the period fyear (E = C-D) 1518.60 -23,80 1494 80
[teams that will not be subsequently reclassified to profit or loss
raange in falr value of investment carried at fair value through other comprehensive income
Remeasurement gain/(loss) of defined benefit plans 0 -8.94 -9.94
incame tax relating to items that will not be reclassified to profit and loss 0 2.50 2.50
Other comprehensive income for the period/year a 0.00
Total Qther comprehensive income/{loss) for the period/year (F) a -7.44 -7.44
Total Comprehensive Income, net of income tax (G =E +F] 1518.60 -31.24 1487.36
Net Profit for the year from total operations (G} 1518.60 -31.24 1487 .36

a) Revenue from Dperations

A contract liability is the obligation to deliver services to a customer for which the Group has received consideration of part thereof (ar an amount of consideration is
due] from the customer., f 3 customer pays consideration before the Group deliver services to the customer, a contract lability Is recognised when the payment is
made or the payment is due [whichever is earlier) as Payments on account, presented in Trade and Other Payables. Contract liabilities are recognised as revenue
when the Group perfarms under the contract. In Previous IGAAP similar accouting practise was not followed.

b) Other income
As per Ind AS the company measures investments at market value or NAV which ever is higher as on balance sheet of the company and thus accrondingly recognises the
unrealjsed gain through profit & Loss account. Then company will recognise the differential real ised gain or loss in the year of sale whereas under Previous IGAAP

campany recognised gain ar lass only when actually realised i.e. in the year of sale.

¢] Cost of Oepration & Other Expenses
The Company has incurred freight and other allied expenses which was shown under the head of other expenses under Previous IGAAP whereas it is shown under the

head cost of operations in Ind AS

d} Employee benefit expenses & items Remeasured through other comprehensive income

Under the Previous IGAAP the company recognised Gratuity on payment basis whereas Under ind AS it is recognised after obataining appropriate reports frem acturlal,
And the company has recognised the gain o loss on remeasurement of defined benefit obligation or plan through items that will be not reclassified to profit & Loss
accaunt.

e] Finance Cost
The Company has measured the finance cost as per Ind AS 109 where as under Previous IGAAP it was accounted for at actual costs.

] Depraciation
The company has charged the depreciation as per Ind AS 16 whereas under Previous IGAAP it was charged as per The Companies Act, 2013.




Additional Notes Forming Pan of Standalone Financial Statomen

1 Earning per Share

he ended  |For the year ended
Particulars FOCEhEyasr ye

31-03-2025 31-03-2024
Nunber of Equity Shiares ot The beginning of the year F00, 00 200,000
Miember of Eguety Shares at the end of the year 20,000, 00CH 200,000
Weghtod awerage number of vquity shares sulstanding during the year 20,000,000 20,000,000
Fate watue of 2ach Equity Share R510 Ha 10
Profit after Tax available for Eauity Shareholders 300112 1,494,380
Hasic earning pef $hare 15,01 747
Doiluted earnings pes Shasm 15.01 747

For the year ended | For the year ended
Weightod Average Number of Equity Shares Used As 31-03-2025 3143-2024
Mo, of Equity shares at the beginnng of the year 300,000 200,000
Add: Bariue Share lsssed 15,800,000 19,800,000
Add: Shiare lssaed During the year [1] o
Weighted sverage number of Equity shares lor Basic 20,0000, D 20,000,000
Weighted average number of equity shares for Déuted 20,000,000 10,000,000
Farce Value per Equity $hare (€] 10 10

2 Measvroment of Financial Asset and Financial Linbilities

F.¥ 2024-25 F.¥ 2023-34
Tariciten Tmaried Con | Amorised oit_|
Financial Asset
Trade Receivables B.500.96 6,703.37
Laang and Advinges 5761 87452
Cach and Cash Equivisients 4762 35
Dither Bank alances 49,58 asar
Dithwe Financlal Asset 4109 3217
Tatal financial Asset 2 SEhie — L8335
Financial Liabilities
Borrowings 3,780.25 1,6%1.98
Lease Liabilities
Trade Payable 154470 289447
Lurrent- Oifief Fimancial Liabilities 14,47 33164
| Total Financial Liabdities 573542 5,918.10

3 Sepment Reporting
Thi Comipany Gporates maimly in groviding o0 services related 1o ransporataion and logistics sector and all others
netiles are inpidantal thereto, which nave similar risk anid ACEordingly, no sepaate reportabie segrments are reguired
undar bnd A% 10B “Oparating Sagmant”

4 Corparate Sackal Respansibility
C5R Expenditure

[Rs. In Lakhs)
For Ihe year ended | yoar

Paitieslar. 31-03-2025 31-03-2024
2672 127

|1} Gross amount reguired to be spent by the Company during the year as
per provisiens of section 135 of the Companies Adt, 2013 i e, 2% ol aversge
et profits for last theee financial years, calculated as por section 198 of
the Companies Act, 2013

{li} Gros amount spent by the Company during the year | Pericd

| Construction/Acquisition of assers - .
iv. O paitpose ather than i above 2730 1278

Torsl 27,39 12.71
{1k} Sharttallf Escess) dor the vear (i-il] (0.58) 10.00j

{iw] Total of presious years shortfail
(W Prewioun years shorthall spemt duting the year

{wi) Reasan for shortfall A N.A
Promating Fromoting

hunger, hunger,

Protection of art and|Protection  of art

culture,  Promating|and culture,
education Promoting
{wii} Nature of CSR Activilies educaticn

[wil) C5R Activities with Related Parties
(i) Mevement of C5A Provision @
Dpening Provision

Crpatod during the year [ Pefiod

Litil el curing thie Year § Porod

| Closing Provision

5 Ak ditors Famvmaration s, in Lakhs)
- For the year ended  |For the year ended
Ratticuipre 31-03-2025 31-03-2024

[Auiil Fee 0.45] 030




Contingent Liabifities R In Lakls)

Ad ot
Particulars 31/03/202% 31/03/2028
Counter guarantee of Bank Guaranter gren by banks pgansl conracis
Awnrdis 133.00 142 00
Disputed Dermand of under ncome Tax Agt 1961 509
Disputed Dermand of wider sdaedt Tax 1570 -
Total 155,749 142 00

*Tha desmand under lrcarme Tawact, 1961 5 a5 por demand outstanding mennuoned on ihe incoma tas partal suclusve
e interess and Penalty, IFany

1. Bank Guarantis
The fimancial bank guaraniees haye Deen Bseed 1o Yarolus Entities.

2. Disputed demand under Income Tax Act and Indlrect Tas

The Group pending kugatens comprise of claims aganst the proceedings pending wish direct tay, indirecl Las, The
Manigement has redewed all its perding litigations and proesdegs and has adequately provided for where prowsions
are requeed or dislowsd ax contingent fabilites where apalicable, in fts financial statements. The Managermant does not

rapect the outcorme of these procesdings 1o have a matenially sdverse efféct on its financiat statements.

Daferred Tax [Assats] [ Labilities

(R In Lakhs}
Particulars As at
31/03/2025 31/03/2024
kil b . -
pening B re of Deterred Tas Lability =
(Djseniing Batance of Daferred Tax Asset 56.78 48.45
Expenses/ [incomi) for the curment year
(DTA [ 0L on Timng Diference in Depiecation as per Companies Act and
Imcosni Tan Al {6.36] 1.3
DA/ {71} an account of Contract Lability 199 1487
OTA /|11 o aecount of gratuity prasisian 566 576
DTA ¢ |0TL an sccount of Prepald Expemes 198 {1,031
BTA Y 10T on secount of Remeasurement of Dafined Benelit Dliligation [{=R &/
2,501
DTA/{DTL] on account of Casry forward foss ender income T 101 000
253 .00
054} 10.31]
T losed Gain ar Loss on mvestments 13.08)
lanee of Defersed Tax Liabibity 0.00
lante of Deferrod Tax [Assat] = 51.93 S6.7H
et Current year Engenss) (Incoma) 5.14 B.28
Mot Daforrad Tax Assets
Rs. i Lakhs)
Particulars Balance a8 at Recagnised to Balance o ot 31
1 April, 2020 of Profit f March, 2025
and Loss rechassified from 001
Defermed Tax Liabilities
Tirmang Differance on account of Brepaid Espenses 154 11.08}) . 0.58|
Temporarsy Ditference on account of Rermeasurement Gainfloss) on
Dotined Bonedit Obdgatony (2.11) 0.7 {1.34]
Total = [@.17) 11.06) 0.17] [1.06)
Defurred Ton Asset
Timing Difference an sccount of Gratuity Provison 2194 566 A 1160
Timirg Diflerence in Depreciation as per Companies At amd income Taz Act,
14.13] (6. 36] = n
Timing, Diference on sccount of Contract Lability 1143 199 * 114
Timspirary Diffreeneis on arceent of Expected Credlt loss 912 {0.58) B.53
Tempacary Differance an account of Carry forward ol Income Tax ioss | 1oL o i
Tumparary Diffeience on sccoant of Pridiminary Expenses . 253 1 133
Tonal Dk D ;
Pet Delorred Tax Assets 531 0.17)
Farticulars Balanceasat 1| Recopnised to
April. 2023 of Profit ined to
@nd Loss r ot
Deterred Tak Lisbilities.
Tirmiing Dilfetence o accoumt of Prepaid Expentes LK 1.03) E 1.54)
Temporaty Difference on accoun of Remwasurement  Gainf{Loss) an
Dt irverd Beneter Cisligationd 038 - |2.50} 12,13},
[Tatal 30| 1.03] 2.50] [8.17)
Doferred Tax Asset
Tirping Difsipnce i Depreciation as per Companies Act and Income Tax At
12 .30 183 000 1413
Tiening Difgrence on sccownt of Geatuity Pravision 16, 18] 5. 76| 0.00 4154
Tirnsitit ilfirenee on account of Cantract Liabikty B.50| 262 0.0 1142
Tamporary Difference on account of Expected Credin loss 9,43 {221 .00 912
Temparary Ddference on account of Unresslasd g 3.0 |3.0a)) .00 J
Tatal 43,50 681 - S6.61
Wet Delerred Tan Autes a4 5.78) 150 56.78)




Balanoes af Other Current Liokiiites, Trade Recenvables and Trade Payabies ate subject 1o confirmation, recanciliation snd adjustments if any.

Previaus period figures hiwe been regrouped, re-classified and re-arranged wherever considered necessary 1o confirm 1o the current years classification,

I the eginion of the Banagem e, cudrent assets have value an reatization = the ordinary course of business at least equal to the mmount al
which they are saled sxcent where indicated otheraise,

Employec Benefit expenues A&z, In Lakhs)
Far tha year unded
et 2025 3176372004

Salary, wages and Bomus (ncluding directors!’ remunerstion and PR

Contribuixn] o 73946 14,24
Gratuity Fund Provision 26.41 2289
Srall Wellare Exgrenses 2510 2745
Tatal 79098 764,58

Duafined Benellt Plan
1), Gratulty Plan

The Gratuity schame i a difamed Benelit plan that provides for a lumg sum payment on exic erther by way of retirernent, death, disability or
visluntary withidrgwal The benofirs are defined an the bavk of last drawn salary and the period of setvice and pad a5 Wimp sum at exit, Gratuity
payabibe iv not restricted to the maximurn lirit prescribed under the Payment of Gratuity Act, 1971 The lability in respect therecl i determined
b actuarial valuatian 4l the year ope based on the Projected Unit Credit Meshod and is recognised as a charge on acorual basis:

1}, The folowing tale sots forth 1he particulars in resoedt of the defined benehit plans of the Company for the year ended 31 March, 2025 and 31 March, 2024

| Gestuly bund jUnfunded) [Rs in Lakhs)
= Present Value of
Particulars dalineil bisasliE Fair V:I:.of Flan et
sbligation i
A an 158 April 2029 4557 - 95.57
Currend service cost 1596 19.96
Interest vapense / (income) bA5 645
Total Amount recognlsed in profit and loss. 641 | 2641
Remeasurement (gain)floss 1
[ GalrihfTass fram change in linanciak assumations ar - 477
. g Fron expenente sdjustmsnts 15 48] | [5.26})
T cognised in Other comprehensive Incams {0.584] ] [T
Emphoger's contrityutions
Acquinstions [redh]/f ot
Benelil payments 1.93) = 353
As ot 31st March, 2025 137 36 = 117.36
[Fs. In Lakhs]
s on 1 April 2023 62.74 6274
Curren] sesvice cost mas . 18.44
interest agpense / (income| 445 - 445
Total Amount recognised in profit and loss 2285 . 2289
Remazurement (gain) fes
|Gain|flogs From change i (mantial assumptions ida - 336
|iain| flps arising from experience adjustrments 654 - 68,58
Tatal Amsuit fecoegnised in Other comprehensive Inceme 054 . LT
Emplayer's contributns ¥ x: =
Acguisitions {credit)f cost =
Heneflt poyrenis ’ > .
As at 313t March, 2024 3557 3 9557
[rarticulars |2024-25 Jz023-24 |
[Actual Return o Plan Awet [ J
{Rs. In Lakhs}
The net Labllity disclosed above relating ta funded are a4 follows (2028-25 2023-24
Prosent value of tunded ohigations | 117.36 8557
Fair walue of plan asser = 4
Duficit of funded plan | 3
Actuarial Assumiptions 2024-25% 2023-24 _|
Discount rite 6.75% 7.10%
Salary estalation rate 7.00% 1.00%
Inchan Assipred ndian Assured Lives
Lives Mortaldty {2012-| Mortality (3013-14)
Mirtaiity Tanle |In sarviea) 13| Ui it
Chanje in Assumption Incroase] [
Discount Rate - Salary escalation
Gratulty Hate
|For the Year enged 11032035 6,755 7.00%|
Change Compare 1o Previous Year -4.93% 0.00%
For the Year ended 11-03-2024 7.10% 7.00%]




|R=, bn Lakhs)

Sty analysis F.Y Z024-25 F.¥ 202334
Defined benedit obligation

[esgaunt rate

Increase by 1% 1451 B507
Detresis by 1'% 13287 108 35
|Sakary Escalation Rate . -
Intrpase by 1% 13267 108.14
Pocroass by 1% 1 43 8487
‘Withdrawal Rate . -
Increase by 1% 11706 5567
Decrease by 1% 11271 0545

IRs. In Lakhs)

Bifurcation of Present alue of Renefit Oblgation 2024-25 2023-24

Citrtinil - Amasunt g witllan one year 1020 825
Fooi-Curment - Amoont dup after one year 107.16 #7132

12 First Time adoption ol ind AS
Thiese financial statomants, for the year ended March 31, 2025, are the first financial statemments, the company has prepared in accardance with ind AS. For periads up ta and including
the year enced March 31, 2024, the company prepared its financial stotements in sccordance with accounting standards notiled under section 133 of the Camganies Act 2013, read
together with paragraph 7 af the Companies {Accounts) Rules, 2004 ("Indian GAAR* ar “Previaus GAAP"). Ateordingly, the company has prepared financial ststements which comply
it el AS applicable for the yrar anded on March 31, 2025, toguther with the comparative period data as #t and for the year ended March 31, 2024, as described in the summary of
matersal accounting policies.

I preparing thess financial atements, the company’s has considered ind As transition date April 01,2032 1o comply the festated sccaunt preparation undar SEB (ICDR) Regulations,
I8 and accordingly previous years figures are regrouped B rearfanged wherever necessary,

14 Financial Aisk Manasgemsni Cjoctives

T Groug's Risk Management ramewnrk ancompasses practices relating 1o tha idennfication, analysis. svalstion, treatment mitaation and manioring of the
strategic, Exinrnal and pprratonal e Hks 1o scheeving thee Campary's business objectives, 1l seeks to minimize the adverss impact of these risks, thus
priabling the entity as 3 group to leverage markot apportunities etfectively and enhance its long term compeitive advantage, The focus of risk management & to
gasess risks and deploy mitigation measures.

The group i espesed To mrket risk, credit rlek and lquidity risk. The group's senior management oversees the managernent of these risks, This prodess of risk
mnagement i critecal to the group’s cantaing preftability and each individual within the group i scoountadle Tor the risk exposures ralating to b or her
responibi ey

T group's Board of Direchens s ultimately reiponsiise for the overad ik managiement agpraach and for approving the rsk strategios and principles, Mo
signiticant changes were made 1 e risk managument objectives and polices during the years onded March 51, 2025 and Nareh 31, 2024, March 31,2023 The
riEnaement of the group reviews and agrees policies for managing each of these risks which are summarises below

() Ereit rivk

Credit risk & the risk of financial kess 1o the growup i 2 custemar or counterparty 10 a financial instrument falls 1o meat its contractual ohigations and arlses
pineipasy from the groue s receluables from costamers and from it financisl Sctivities incluging deposits with banks and other financial instruments,

I} Trade Recsivables

Customer crait fisk is managed in accordance with group's established policy, procedures and control relating te custamer credit risk management. Trade
recalvaties are non-sreres bearing, Dutstanding customer recelvibieg are regularly monitored. The ageing anofysis of trade recoivables a3 of the reporting dote is
an mantioned in Note 4,1

Iy Girder to contain the Business rivk papecially with respect 1o long-duraton service supply contracts, creditwarthiness of the custamer (s ensurad throogh seruting
ol it financials, status of Tnancial closure of the projct, if required, market seports and referance checks. The group remains vigilant and regularly assesses the
finanrial position of customers during sxecation of contracts with a view to restrict riaks of debsys and default,

The group calculates Lxpected co=git ioss based on histoncal data of lovses, current conditions and forecasts and future econamic conditions.

Furthier, the grauE’s MAssm egosure to credit risk at the reporting date is the carrying ameunt of each linsncial asset. The Company moniters credit fek very
Elagaly, Thie Mana gemont impact anatyes shows credics s and impact assessment a3 low,

ii] Other Financial Assets
The crpdit risk for deposits with banks and cash and cadh equivalents s considered nogligihle, sinte the counterparties are raputable barks with high quasty

wntis | Credet gy, AlLe, no impairment loss hos been recorded in respect of ficed deposits thiat are with recognared cormnmencidl Banks and are net past dus,
Hence, the carryng amounts disclised are the group's mamrim passible credit risk ouposure and the risk on thiese balances |s limited a5 these are generally held
with baaks and financial institutions with good tredel (atn g,

The fallowing are the contractual maturitios of financial sssets, based on contractual cash flows: {Rs. In Lakhs)

Particulars UptodYess | 1Wear-5Yeass | More Than s Years Total

Ay at Tist March, 2025
Inverunonts - - s .
Trade Rocoivables E.500.96 - = 8,500.96

- Bank alances other than Casn and Cash equivalents 49.58 e - 4958
Loany 5761 v = 5181
Dther Financial assetd 4109 . = A1.09

A at 318t March, 2024

« lvestments b = - .
Trade Heceivabies B70337 6,337
Bunk falances other than Cash and Cash equivatents as.ay ¥ 4587
Loans #7452 . - 97452

Other Fingncial assaty 3r17 . 4 ErSY)




18] Ligquidity Risk
Uguitdity nak s the risk that the group wil Tace i mesting lis oblgation asseciated with the financial kabilities | Growp's approach In managag liguidity i 1o ensure
that it will Bave sufficient funds to meat s |abities when due without incwerring unseceptable losses. In downg this, management considers both normal and
Atresand conditions.

Thr Giroug’s sbjective is bo mamtan optimam bevels of bguidity to meet i5s cash and collateral requirerments. The Company redies ona mix of borrawings, capisal
and sxtean operatlig caih Now 10 meet s needs for funds, The current Committed fines of credil are sufficient to meet s short (o medium term eapansion needs,
The Campany moniters ralling lorecasts of By hquidity requirements to ensure that it has sufficent cash o meet operational needs.

The tabske bobow provides undiscounted cash Bows towards linancal Liabilities inte relevant maturty based on the remaining penod at the balarce shest date 1o
thit contractual matunty date.

(s In Lakha)
Farticulary tol Year 1¥ear-5Years | Mote Than § Years Total
AS 30 3L March, 2025
» Borrawings 178025 . E 378025
Trade payakles 1,944.70 - . 1,944.70
« Othes Firancial lotilites 14.47 » = 1447
A st 31 March, 2084
- Borrawings LEI6.46 5.52 . 169158
- Trade payabiis 189547 - 289447
Other Financial llakiies 33lEa = - 33064

{C) Market risk
Blacked ek Is the visk that thie Fab value of future cash flows of a fikancial nstrament will fluctizate because of changes in market prices. Market risk compeises

thiee tepes OF rabs FofEgn corrency risk, interest risk and oguity risk.

1§} Forelgn currency risk
Tie inclian Aupee (s the Compary's most significant currency. As a consogeence, the Compary's reslts are plesented in Indlan Aupee. o, the Company i not

mgased 10 vich rish

i) Interest rate Rk
Iiset st b gk hee rick that the fair vatue or future cash llows of & financial instrement will Nuctuate becaise of changes in market interest rates. The Graup's

main interest site ek arises fromm Kng-term borrowings with fiaating interest rétes. The Geeup optimises the interest rate risk by cegularly monitory the interest
PatE o the best inteest of the Groap, The Group has following teem borrowings:

Particulars 31703/ 2025 31/03/2024 31/03/2023
Fo Kotk Mahindra Bank Bac Working Capital B.50%| B.75% 8 75%
Frabm HOPC Bank For Working Capital 1% - -
[Fe [ 6.80% .80
9.03% - -

: 9.03%| . -

HOFC COMMEACIAL VEHICLE BODY LOAM B6823240,/3285 5.03%) . -
HALE C COMMERCIAL VERITLE BONY LOAN 5.03%, : -
HOFC COMMERCIAL VEMICLE BODY LOAN K55 38610/8614 EX - B
HOF € COspaCACAL VEHICLE BODY N BES36957/ 5591 e - -
FIOFC COMMERCIAL VEHICLE S0DY LOAN BERT3210/3240 G0N 5 .

iii] Egudty Risk
Thie Cormpany dose not lidve invesiment wheh 3re asposad tosuch market sk
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15 Additional regulatory information required by Schedule 1lI

a) Details of Benami Property held
The Company does not hald any benami property as defined under the Benami Transactions [Prohibition) Act, 1988
No proceeding has been initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

b} Wilful Defaulter
Compary is not declared witful defaulter by any bank or financial Institution or other lender.

¢) Relationship with Struck off Companies
The Company has not carried out any transactions with companies struck off under Section 248 of the Companies
Act, 2013 or Section 550 of the Companles Act, 1956.

d) Registration of Charge
The Company does not have any charges or satisfaction, which is yet to be registered with ROC beyond the
statutory period.

¢) Compliance with number of layers of companies
The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the
Companies Act read with the Companies (Restriction on number of Layers) Rules, 2017.

f) Disclosure where company has given loan or invested to other
The Company has not advanced or loaned or invested funds to any other personis) or entitylies), including foreign
entities (Intermediaries) with the understanding that the Iintermediary shall:
(a} Directly or indirectly lend or invest in other persans or entitles identified in any manner whatsoever by or an
behalf of the Company {Uitimate Benaficlaries) or
(b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

g) Disclosure where company has received fund from other person or entity to lend or invest in other person or entity

A company has not recelved any fund from any person(s) or entity{ies), including foreign entities {Funding Party)
with the understanding (whether recorded in writing or otherwise) that the company shall:

|a) directly ar indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party {Ultimate Beneficiaries) or

(b) provide any guarantes, security or the like on behalfl of the Ultimate Beneficiaries.

h} Undisclosed Income
The Company does not have any such transaction which is not recorded in the books of accounts that has been
surrendered or disciosed as Income during the year in the tax assessments under the Income Tax Act, 1961 (Such
as search of survey or any ather relevant provisions of the Income Tax Act, 1951).

i) Details of Crypto Currency
The Company has net traded or invested in crypto currency or virtual currency during the financial year,

) Other Statutory Disclosures as per the Companies Act, 2013
The Company has not carried out any revalution of Property, Plant and Equipment in any of the period reparted in
the Financial Statement hence reporting is not applicable.

port of even date Fer and on behalf of the Board of Directors
dla & Associates Yatayat Corporation India Limited
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YATAYAT CORPORATION INDIA LIMITED
(CIN: U60231GJ2022PLC132829)

Notes forming part of the Consolidated Financial Statements

1. COMPANY INFORMATION

"Yatayat Corporation India Limited (Formerly Known as Yatayat Corporation India Private
Limited) is Public Limited Company domiciled in India having its registered office at 7/A,
Bharat Society, Ved Mandir Road, Kankaria, Ahmedabad - 380022, Gujarat. The company
was incorporated on 14th June 2022 under the provision of Companies Act 2013 applicable
in India. Company is incorporated by conversion of partnership firm M/s. Yatayat
Corporation of India. The Company is providing Goods Transport Agency (GTA) services by
way of road transport and logistics along with carrying and forwarding activities.

During the year under review, the company has floated 100% subsidiary namely ‘Transwave
Logistics Private Limited ' by acquiring a ongoing business carrying out third party logistic
services like freight forwarding, clearing and forwarding agency services and warehousing.
As a result, financial statement for the year ended 31st March 2025 represents the first
consolidated financial statements of the Company, which includes the results of the
acquired subsidiary. Hence, the comparative period ending 31st March 2024 presented in
these financial statements are based on the standalone financial statements of the
Company and do not reflect the consolidation."

2. SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

The Consolidated financial statements have been prepared on a going concern basis,
and the accounting policies set out below and in the notes to the financial statements
have been applied consistently to all periods presented in these financial statements.

These financial statements have been prepared on a historical cost basis, unless
otherwise stated. The accrual basis of accounting has been used.

2.2 Use of Estimates

The preparation of financial statements in conformity with the Indian Accounting
Standard requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the
date of the financial statements and the results of operations during the reporting
period. Although these estimates are based upon management's best knowledge of
current evengﬁ-"aﬁdamns actual results could differ from these estimates. For
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developing the accounting estimates management uses appropriate measurement
techniques. The group changes the accounting estimates if the circumstances on
which the estimates are based, are changed. Any changes in accounting estimates are
accounted prospectively in statement of Profit or Loss, except the changes in
accounting estimates gives raise to changes in assets and liabilities or relates to item
of equity recognised by adjusting carrying amount of such Asset, liabilities or item of
equity respectively.

Critical Accounting Estimates, Assumptions, Judgements Use
of Estimates and Judgements

Preparation of Consolidated Financial statements in conformity with Ind AS requires
management to make judgements, estimates and assumptions that affect application
of accounting policies and reported amount of assets, liabilities, income, expenses and
disclosures of contingent liabilities at date of these financial statements and reported
amount of revenues and expenses for the years presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised
and future periods affected.

Significant Management Judgements

In process of applying Group’s accounting policies, management has made following
estimates, assumptions and judgements, which have significant effect on amounts
recognised in financial statement:

(a) Contingencies
Management judgement is required for estimating possible outflow of resources,
if any, in respect of contingencies/claim/litigations against Group as it is not
possible to predict outcome of pending matters with accuracy.

(b) Allowance for uncollected accounts receivable and advances.
Trade receivables do not carry any interest and are stated at their normal value as
reduced by appropriate allowances for estimated irrecoverable amounts.
Individual trade receivables are written off when management deems them not to
be collectible. Impairment is made on expected credit losses, which are present
value of cash shortfall over expected life of financial assets

Estimation Uncertainty

Information about estimates and assumptions that have most significant effect on
recognition and measurement of assets, liabilities, income and expenses is
provided below.

(a) Revenue Recognition
Where revenue contracts include deferred payment terms, management of
Group. determines fair value of consideration receivable using expected

I




2.3

collection period and interest rate applicable to similar instruments with a
similar credit rating prevailing at date of transaction.

(b) Recoverability of Advances/ Receivables

(c)

Group from time-to-time review recoverability of advances and receivables.
Review is done at least once in a financial year and such assessment requires
significant management judgement based on financial position of
counterparties, market information and other relevant factors.

Provisions and Contingencies

Management judgement is required for estimating possible outflow of
resources, if any, in respect of contingencies/claim/litigations against Group as
it is not possible to predict outcome of pending matters with accuracy.

(d) Defined Benefit Obligation (DBO)

Management’s estimate of DBO is based on a number of critical underlying
assumptions such as standard rates of inflation, medical cost trends, mortality,
discount rate and anticipation of future salary increases. Variation in these
assumptions may impact DBO amount and annual defined benefit expenses

Classification of Assets and Liabilities in Current vs. Non Current

Group presents assets and liabilities in statement of financial position based on
current/ non-current classification.

Group has presented non-current assets and current assets before equity, non-
current liabilities and current liabilities in accordance with Schedule IlI, Division
Il of Companies Act, 2013 notified by MCA.

An asset is treated as current when it is:

(1 Expected to be realised or intended to be sold or consumed in normal
operating cycle; or

(n Held primarily for the purpose of trading; or

(iii)  Expected to be realised within twelve months after the reporting
period; or

(iv)  Cash or cash equivalent unless restricted from being exchanged or used
to settle a liability for at least twelve months after the reporting period.

All other assets are classified as non current.




2.4

A Liability is treated as current when it is:

(i) Expected to be settled in normal operating cycle; or

(ii) Held primarily for the purpose of trading; or

(iii) Due to be settled within twelve months after the reporting period; or

(iv) There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period.

The Group classifies all other liabilities are classified as non current.

The operating cycle is the time between the acquisition of assets for processing

and their realization in cash and cash equivalents. The Group has identified

twelve months as its operating cycle.

Property, Plant and Equipment

The group recognised the item of Property, Plant and Equipment which
qualifies the recognition criteria shall be initially recognised at cost.

Fixed assets are stated at cost less accumulated depreciation and impairment
losses if any. ,Capital work in progress is stated at cost, net of accumulated
impairment loss, if any

The cost of the Item of Property, Plant and Equipment comprises of : a)
Purchase price ( Including import duties and non refundable purchase taxes) ,
after deducting trade discounts and rebates , b) Any cost directly attributable
cost of bringing the asset to its working condition for its intended use , c) the
initial estimate of cost of dismantling and removing the item and restoring the
site on which the asset is located.

Subsequent costs are included in the asset’s carrying amount or recognised as
a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the asset will flow to the group and the cost of the
asset can be measured reliably. The carrying amount of the replaced
component is derecognised when replaced. All other repairs and maintenance
are charged to the statement of profit and loss during the reporting period in
which they are incurred.

Further, advances paid towards the acquisition of property, plant & equipment
outstanding at each balance sheet date are classified as capital advances under
other non-current assets.

The cost of property, plant and equipment not ready to use are disclosed under
capital work -in- progress.

Gains or losses arising from derecognition of fixed assets are measured as the
difference between the net disposal proceeds and the carrying amount of the
asset at the time of disposal and are recognized in the statement of profit and
loss when the asset is derecognized




2.5

Depreciation

Depreciation on the property plant and equipments is provided under the
Written Down Value Method as per the rates prescribed in Schedule Il to the
Companies Act, 2013 so as to charge off the cost of assets to the Statement of
Profit and Loss over their estimated useful life. The Life of the assets has been
assessed based on technical advice, considering the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, history of
replacement, anticipated technological changes, manufacturers warranties
and maintenance support, etc.

The Group has based on a technical review and re-assessment by the
management, decided to adopt the existing useful life for certain asset blocks
which is different as against the useful life recommended in Schedule Il to the
Companies Act, 2013, since the Group believes that the estimates followed are
reasonable and appropriate, considered current usage of such assets

The estimated useful life of the intangible assets and the amortization period
are reviewed at the end of each financial year and the amortization period is
revised to reflect the changed pattern, if any. Depreciation is charged on pro-
rata basis from the date of capitalization. Individual assets costing Rs. 5000 or
less are fully depreciated in the year of acquisition.

An item of property, plant and equipment or its components recognised is
derecognised upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset
(calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss
when the asset is derecognised.

Type of Assets Period

Office Building 30 Years

Computer and data processing Units: End user devices, | 3 Years
such as, desktops, laptops etc

Office Equipment 5 Years
General Furniture & Fittings 10 Years
Motorcycle, scooters and other mopeds 10 Years

Motor buses, motor lorries, and motor cars other than | 8 Years
those used in business of running them on hire and
Heavy Vehicles

Motor buses, motor lorries, and motor cars for those | 6 Years
used in business of running them on hire and Heavy
Vehicles




2.6

2.7

Impairment of Property, Plant and equipment

The group, at each balance sheet date, assesses whether there is any indication of
impairment of any asset &/ or cash generating unit. If such indication exists, assets
are impaired by comparing carrying amount of each asset &/ or cash generating unit
to the recoverable amount being higher of the net selling price or value in use.

In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset. In determining fair value
less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The impairment assessment for all assets are made at each reporting date to
determine whether there is any indication that previously recognised impairment
losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or Cash Generating Unit’s recoverable amount. A previously
recognised impairment loss is reversed only if there has been a change in the
assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carrying amount
that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior years. Such reversal is recognised in the Statement of
Profit and Loss.

Income Taxes
Income tax expense represents sum of tax currently payable and deferred tax.

Tax currently payable is based on taxable profit for the year. Taxable profit
differs from 'profit before tax' as reported in statement of profit and loss
because of items of income or expense that are taxable or deductible in other
years and items that are never taxable or deductible. Group's current tax is
calculated using tax rates that have been enacted or substantively enacted by
end of reporting period.

Current Tax for current and prior period shall , to the extent unpaid be
recognised as a liability. If the amount already paid in respect of current and
prior periods exceeds the amount due for those period, the excess shall be
recognised as an asset. The benefit relating to a tax loss that can be carried
back to recover current tax of previous period shall be recognised as an asset.




1. A deferred tax liability shall be recognised for all the taxable temporary
difference , except to the extent that the deferred tax liability arise from : i) the
initial recognition of goodwill or ii) the initial recognition of asset or liability in
a transactions which is not a business combination, at the time of transaction
neither affect accounting profit nor taxable profit and at the time of transaction
does not raise taxable and deductible temporary difference

2. A deferred tax Asset shall be recognised for all deductible temporary
difference to the extent that it is probable that taxable profit will be available
against which the deductible temporary difference can be utilised , the
deferred tax asset arises from the initial recognition of asset or liability in a
transaction that : i) the initial recognition of goodwill or ii) the initial recognition
of asset or liability in a transactions which is not a business combination, at the
time of transaction neither affect accounting profit nor taxable profit and at
the time of transaction does not raise taxable and deductible temporary
difference.

3. A deferred tax asset shall be recognised for the carry forward of unused tax
loss and unused tax credits to the extent that it is probable that taxable profit
will be available against which the unused tax losses and unused tax credits can
be utilised.

At the end of each reporting period the group reassesses unrecognised
deferred tax asset. Deferred tax assets and deferred tax liabilities are offset, if
a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred tax assets and deferred tax liabilities relate to the
taxes on income levied by the same governing taxation laws.

The group is recognised deferred tax liahility or deferred tax asset for all the
taxable temporary differences or deductible temporary differences associated
with the investment in subsidiaries, Associates and interest in joint
arrangements except to the extent : i) the parent, investor , joint venture or
joint operator is able to control the timing of reversal of temporary difference
and ii) it is probable that temporary difference will not reverse in foreseeable
future

Current tax and deferred tax shall be recognised in profit and loss for the period
except such tax arise from a transaction recognised in Other comprehensive
income or directly to equity or business combination.

2.8 Employee benefits
A Short Term Employee benefit :

Liabilities for short term employee benefits that are expected to be settled
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the amounts expected to be paid when the liabilities are settled. The liabilities
are presented as current employee benefits payable in the balance sheet.

B Post-employment benefit plans :
"Defined Contribution plan:

The Group's contribution to defined contribution plan paid/payable for the
year is charged to the Profit and Loss Account.

The Group’s superannuation scheme, state governed provident fund scheme,
employee state insurance scheme (wherever applicable) and employee
pension scheme are defined contribution plans. The contribution paid/payable
under the schemes is recognised during the period in which the employee
renders the related service."

"Defined Benefit Plan

The liabilities towards defined benefit schemes are determined by group using
the Projected Unit Credit method. The liabilities or asset related to defined
benefit plan is the present value of defined benefit obligation at the end of
reporting period less Fair Value of Plan Asset . Actuarial valuations under the
Projected Unit Credit method are carried out at the balance sheet date. Any
remeasurement gain /loss due to actuarial valuation are recognized in the
other comprehensive income in the period of occurrence of such gains and
losses. They are included in retained earnings in the statement of changes in
equity. Any changes in present value of defined benefit plant from
amendments or curtailment are recognized immediately recognised to profit
and loss as past service cost ."

The retirement benefit obligation recognised in the balance sheet represents
the present value of the defined benefit obligation. Investment in planed asset
is shown on asset side as non current asset.

Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of
an asset that necessarily takes a substantial period of time to get ready for its intended
use or sale are capitalized as part of the cost of the respective asset. All other
borrowing costs are expensed in the period they occur. Borrowing costs consist of
interest, exchange differences arising from foreign currency borrowings to the extent
they are regarded as an adjustment to the interest cost and other costs that an entity
incurs in connection with the borrowing of funds.

Revenue Recognition




Revenue is recognized upon transfer of control of promised services to the customer
for an amount that reflects the consideration the Company expects to receive in
exchange for those services, in accordance with Ind AS 115, Revenue from Contracts
with Customers.

(iii) Interest income

Interest income from financial assets at fair value through profit or loss is disclosed as
interest income within other income. Interest income on financial assets at amortised
cost using the effective interest method is recognised in the Consolidated Statement
of profit and loss as part of other income. Interest income is calculated by applying the
effective interest rate to the gross carrying amount of a financial asset except for
financial assets that subsequently become credit- impaired. For credit-impaired
financial assets the effective interest rate is applied to the net carrying amount of the
financial asset (after deduction of the loss allowance).

(iv) Other income

All other income is accounted on accrual basis when no significant uncertainty exist
regarding the amount that will be received."

(v) Contract Assets

A contract asset is the right to receive consideration in exchange for services already
transferred to the customer (which consist of unbilled receivable). By transferring
services to a customer before the customer pays consideration or before payment is
due, a contract asset is recognised for the earned consideration that is unconditional.

(vi) Trade Receivables

A receivable represents the Group’s right to an amount of consideration that is
unconditional (i.e. only the passage of time is required before payment of the
consideration is due). Refer to accounting policies of financial assets in financial
instruments—initial recognition and subsequent measurement."

(vii) Contract Liabilities

A contract liability is the obligation to deliver services to a customer for which the
Group has received consideration or part thereof (or an amount of consideration is
due) from the customer. If a customer pays consideration before the Group deliver
services to the customer, a contract liability is recognised when the payment is made
or the payment is due (whichever is earlier) as Payments on account, presented in
Trade and Other Payables. Contract liabilities are recognised as revenue when the
Group performs under the contract."
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Foreign Currencies
Functional and Presentation Currency

items included in Financial Statements are measured using currency of primary
economic environment in which entity operates (‘functional currency’). Financial
Statements are presented in Indian Rupee ( X) which is Group’s functional and
presentation currency. Financial Statements are presented in Lakhs rounded off up to
two decimal points."”

Transactions and Balances

In Financial Statements of the Group, transactions in currencies other than functional
currency are translated into functional currency at exchange rates ruling at date of
transaction. Monetary assets and liabilities denominated in other currencies are
translated into functional currency at exchange rates prevailing on reporting date.
Non-monetary assets and liabilities denominated in other currencies and measured at
historical cost or fair value are not retranslated.

Foreign exchange differences regarded as an adjustment to borrowing costs are
presented in the statement of profit and loss, within finance costs. All other foreign
exchange gains and losses are presented in the statement of profit and loss on a net
basis within other income/ other expense.

For Advance Consideration, date of transaction for purpose of determining exchange
rate to use on initial recognition of the related asset, expense or income when the
Group has received or paid advance consideration in Foreign Currency.”

Non-monetary items are measured at historical cost or fair value. Items at historical
cost in a foreign currency are translated using the exchange rates at the dates of the
initial transactions and items measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value is determined. The gain or
loss arising on translation of nonmonetary items measured at fair value is treated in
line with the recognition of the gain or loss on the change in fair value of the item (i.e.,
translation differences on items whose fair value gain or loss is recognised in OCl or
profit or loss are also recognised in OCI or profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset,
expense or income (or part of it) on the derecognition of 2 non-monetary asset or non-
monetary liability relating to advance consideration, the date of the transaction is the
date on which the Group initially recognises the non-monetary asset or non-monetary
liability arising from the advance consideration. If there are multiple payments or
receipts in advance, the Group determines the transaction date for each payment or
receipt of advance consideration.
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Fair Value Measurement
The Group measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the
asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market
participant’s ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximising the use of
relevant observable inputs and minimising the use of uncbservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:

Level-1Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level-2 Valuation techniques for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable.

Level-3 Valuation techniques for which the lowest level input that is significant to the
fair value measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Group determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting
period.

For the purpose of fair value disclosures, the Group has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability




2.13

2.14

Fair-value related disclosures for financial instruments and non-financial assets that
are measured at fair value are disclosed in the relevant notes.

Earning Per Share
Basic EPS

As Group calculate basic earnings per share for profit or loss ( from Continuing
operations) attributable to ordinary share holders of the parent entity divided by
weighted average number of ordinary shares outstanding during the period.

The weighted average number of equity shares outstanding during the period is
adjusted for events such as bonus issue, bonus element in a rights issue, share split,
and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Diluted earning per share

Diluted earnings per share adjusts the figures used in the determination of basic
earnings per share to take into account:

i) the after income tax effect of interest and other financing costs associated with
dilutive potential equity shares, and

i) the weighted average number of additional equity shares that would have
been outstanding assuming the conversion of all dilutive potential equity
shares.

Financial Instruments

A Financial Instrument is any contract that gives rise to a Financial Asset of one Entity
and a Financial Liability or Equity Instrument of another Entity

a) Financial Asset
Initial Recognition and Measurement
All Financial Assets are initially recognised at fair value. Transaction costs that are
directly attributable to the acquisition or issue of Financial Assets, which are not at
Fair Value Through Profit or Loss, are adjusted to the fair value on initial
recognition. Purchase and sale of Financial Assets are recognised using trade date
accounting.

Classification and Subsequent Measurement

i) Financial Assets measured at Amortised Cost (AC)
A Financial Asset is measured at Amortised Cost if the group held it within
a business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the Financial Asset give
rise to cash flows on specified dates that represent solely payments of
principal and interest on the principal amount outstanding.




iii)

This category is the most relevant to the Group. After initial measurement,
such financial assets are subsequently measured at amortised cost using
the Effective Interest Rate (EIR) method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The EIR amortisation is included
in other income in the Statement of Profit and Loss. The losses arising from
impairment are recognised in the Statement of Profit and Loss. This
category generally applies to trade receivables, security deposits and other
receivables.

Financial Assets measured at Fair Value Through Other Comprehensive
Income (FVTOCI)

A Financial Asset is measured at FVTOCI if the group held it within a
business model whose objective is achieved by both collecting contractual
cash flows and selling Financial Assets and the contractual terms of the
Financial Asset give rise on specified dates to cash flows that represents
solely payments of principal and interest on the principal amount
outstanding.

Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset which is not classified in any of the above categories are
measured at FVTPL. Financial assets are reclassified subsequent to their
recognition, if the Group changes its business model for managing those
financial assets. Changes in business model are made and applied
prospectively from the reclassification date which is the first day of
immediately next reporting period following the changes in business model
in accordance with principles laid down under Ind AS 109 - Financial
Instruments.

Other Equity Investments

All other equity investments are measured at fair value, with value changes
recognised in Statement of Profit and Loss, except for those equity
investments for which the group has elected to present the value changes
in ‘Other Comprehensive Income’. However, dividend on such equity
investments are recognised in Statement of Profit and loss when the
Company’s right to receive payment is established.

Derecognition

The Group derecognizes a financial asset only when the contractual rights
to the cash flows from the asset expire, or when it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset
to another entity. The balance in Other comprehensive income related to
financial asset is reclassified to profit and loss at the time of derecognition
or disposal.




Impairment of Financial Asset

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’
(ECL) model, for evaluating impairment of Financial Assets other than those
measured at Fair Value Through Profit and Loss (FVTPL).

Expected Credit Losses are measured through a loss allowance at an
amount equal to:

The 12-months expected credit losses (expected credit losses that result
from those default events on the financial instrument that are possible
within 12 months after the reporting date) or Full lifetime expected credit
losses (expected credit losses that result from all possible default events
over the life of the financial instrument).

For Trade Receivables the company applies approach which requires
expected losses to be recognised calculated on the basis of average actual
losses suffered by the company during the immediately preceding five
years excluding exceptional bad debts, if any. Adding to amount so
calculated above is receivables that are outstanding for more than 36
months whether considered good or disputed.

For other assets, the Company uses 12 month ECL to provide for
impairment loss where there is no significant increase in credit risk. If there
is significant increase in credit risk full lifetime ECL is used.

Financial Liabilities
Initial Recognition and Measurement

All Financial Liabilities are recognised at fair value and in case of borrowings,
net of directly attributable cost. Fees of recurring nature are directly recognised
in the Statement of Profit and Loss as finance cost.

Subsequent Measurement

Financial Liabilities are carried at amortised cost using the effective interest
method. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

Derecognition

A Financial liability (or a part of a Financial liability) is derecognised from the
group’s Balance Sheet when the obligation specified in the contract is
discharged or cancelled or expires . The balance in Other comprehensive
income related to financial asset or liability is reclassified to profit and loss at
the time of derecognition or disposal.
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c Offsetting of Financial Instruments

Financial Assets and Financial Liabilities are offset and the net amount is
presented in the balance sheet when, and only when, the group has a legally
enforceable right to set off the amount and it intends, either to settle them on
a net basis or to realise the asset and settle the liability simultaneously.

Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The cost of an
acquisition is measured as the aggregate of the consideration transferred measured at
acquisition date fair value and the amount of any non-controlling interests in the
acquiree. For each business combination, the Group elects to measure the non-
controlling interests in the acquiree at the proportionate share of the acquiree’s
identifiable net assets. Acquisition-related costs are expensed as incurred.

The Group determines that it has acquired a business when the acquired set of
activities and assets include an input and a substantive process that together
significantly contribute to the ability to create outputs. The acquired process is
considered substantive if it is critical to the ability to continue producing outputs, and
the inputs acquired include an organised workforce with the necessary skills,
knowledge, or experience to perform that process or it significantly contributes to the
ability to continue producing outputs and is considered unique or scarce or cannot be
replaced without significant cost, effort, or delay in the ability to continue producing
outputs.

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are
recognised at their acquisition date fair values. For this purpose, the liabilities assumed
include contingent liabilities representing present obligation and they are measured at
their acquisition fair values irrespective of the fact that outflow of resources
embodying economic benefits is not probable. However, the following assets and
liabilities acquired in a business combination are measured at the basis indicated
below:

- Deferred tax assets or liabilities, and the liabilities or assets related to
employee benefit arrangements are recognised and measured in accordance with Ind
AS 12 Income Tax and Ind AS 19 Employee Benefits respectively.

- Potential tax effects of temporary differences and carry forwards of an acquiree
that exist at the acquisition date or arise as a result of the acquisition are accounted in
accordance with Ind AS 12.

- Liabilities or equity instruments related to share based payment arrangements
of the acquiree or share — based payments arrangements of the Group entered into to
nts of the acquiree are measured in




accordance with Ind AS 102 Share-based Payments at the acquisition date.

- Assets (or disposal groups) that are classified as held for sale in accordance
with Ind AS 105 Non-current Assets Held for Sale and Discontinued Operations are
measured in accordance with that Standard.

- Reacquired rights are measured at a value determined on the basis of the
remaining contractual term of the related contract. Such valuation does not consider
potential renewal of the reacquired right.

If the business combination is achieved in stages, any previously held equity interest is
re-measured at its acquisition date fair value and any resulting gain or loss is
recognised in profit or loss or OCI, as appropriate.

Any contingent consideration to be transferred by the acquirer is recognised at fair
value at the acquisition date. Contingent consideration classified as an asset or liability
that is a financial instrument and within the scope of Ind AS 109 Financial Instruments,
is measured at fair value with changes in fair value recognised in profit or loss in
accordance with Ind AS 109. If the contingent consideration is not within the scope of
Ind AS 109, it is measured in accordance with the appropriate Ind AS and shall be
recognised in profit or loss. Contingent consideration that is classified as equity is not
re-measured at subsequent reporting dates and subsequent its settlement is
accounted for within equity

Goodwill is initially measured at cost, being the excess of the aggregate of the
consideration transferred and the amount recognised for non-controlling interests,
and any previous interest held, over the net identifiable assets acquired and liabilities
assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Group re-assesses whether it has correctly identified all
of the assets acquired and all of the liabilities assumed and reviews the procedures
used to measure the amounts to be recognised at the acquisition date. If the
reassessment still results in an excess of the fair value of net assets acquired over the
aggregate consideration transferred, then the gain is recognised in QClI and
accumulated in equity as capital reserve. However, if there is no clear evidence of
bargain purchase, the entity recognises the gain directly in equity as capital reserve,
without routing the same through OCI.

After initial recognition, goodwill is measured at cost less any accumulated impairment
losses. For the purpose of impairment testing, goodwill acquired in a business
combination is, from the acquisition date, allocated to each of the Group’s cash
generating units that are expected to benefit from the combination, irrespective of
whether other assets-erliabilities of the acquiree are assigned to those units.
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A cash generating unit to which goodwill has been allocated is tested for impairment
annually, or more frequently when there is an indication that the unit may be impaired.
If the recoverable amount of the cash generating unit is less than its carrying amount,
the impairment loss is allocated first to reduce the carrying amount of any goodwill
allocated to the unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit. Any impairment loss for goodwill is
recognised in profit or loss. An impairment loss recognised for goodwill is not reversed
in subsequent periods.

If the initial accounting for a business combination is incomplete by the end of the
reporting period in which the combination occurs, the Group reports provisional
amounts for the items for which the accounting is incomplete. Those provisional
amounts are adjusted through goodwill during the measurement period, or additional
assets or liabilities are recognised, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that, if known, would have affected
the amounts recognized at that date. These adjustments are called as measurement
period adjustments. The measurement period does not exceed one year from the
acquisition date.

Provision and Contingencies
i) Provisions

A provision is recognized when there exists a present obligation (Legal or
Constructive) as a result of past events and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation,
and a reliable estimate can be made of the amount of the obligation. Provisions are
not discounted to present value and are determined based on best estimates
required to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

Provisions are recognised when an group has a present obligation as a result of past
event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and reliable estimate can be made about
amount of obligation.

ii) Contingent Liabilities
A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future events beyond the control of the group or a present
obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises
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but discloses its existence in the financial statements.

Group should not recognised contingent liabilities ,but the contingent liabilities are
required to be disclosed, if outflow of resources embodying economic benefits are
not remote. But if outflow of resources embodying economic benefits are remote
then disclosure of contingent liabilities are not required
The Group shall recognise the provision of contingent liabilities for which outflow
of resources embodying economic benefits is probable.

iil) Contingent Asset

Leases

Contingent assets usually arise from unplanned or other unexpected events that
give rise to the possibility of an inflow of economic benefits. Contingent Assets are
not recognized though are disclosed, where an inflow of economic benefits is
probable.

Group assesses at contract inception where a contract is, or contains, a lease. That is,
if contract conveys right to control use of an identified asset for a period of time in
exchange for consideration

i)

Lease Liability

At the commencement date of the lease, the group recognises lease liabilities
measured at the present value of lease payments to be made over the lease
term. The lease payments include fixed payments (including in substance fixed
payments) and does not include non-lease components (maintenance charges
etc.). In calculating the present value of lease payments, the group uses its
incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. Incremental
borrowing rate represents rate Group would have to pay to borrow over a
similar term, and with a similar security, funds necessary to obtain asset of
similar value to leased asset in a similar economic environment.After the
commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition,
carrying amount of lease liabilities is remeasured if there is a modification, a
change in lease term, a change in lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine such
lease payments) or a change in assessment of an option to purchase underlying
asset.

Lease liability and ROU asset have been separately presented in Balance Sheet
and lease payments have been classified as financing cash flows.

Rights of use of Asset

The group recognises right-of-use assets at the commencement date of the

lease (i.e., the date nderlying asset is available for use). Right-of-use assets
o
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are measured at cost, less any accumulated depreciation and impairment
losses, and adjusted for any remeasurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the
commencement date. Right-of use assets are depreciated on a straight-line
basis over the shorter of the lease term and the estimated useful lives of the
assets and are subject to impairment.

The right-of-use assets are also subject to impairment.
iii Short-term leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term
leases. (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). Lease payments
on short-term leases and leases of low-value assets are recognised as expense
on a straight line basis over the lease term.

iv Group as a Lessor

Leases in which the Group does not transfer substantially all the risks and
rewards of ownership of an asset are classified as operating leases. Rental
income from operating lease is recognised on a straight-line basis over the term
of the relevant lease. Initial direct costs incurred in negotiating and arranging
an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basis as rental income. Contingent
rents are recognised as revenue in the period in which they are earned.

v Group as a Lessee

Group applies a single recognition and measurement approach for a portfolio
of leases with reasonably similar characteristics, except for short-term leases
and certain |leases of low-value assets.

Group recognizes lease liabilities to make lease payments and right-of-use
assets representing right to use underlying assets

Cash and Cash Equivalents

Cash and Cash equivalents include Cash on hand and at bank and other short-term
highly liquid investments with original maturities of three months or less that are
readily convertible to a known amount of cash and are subject to an insignificant risk
of changes in value and are held for purpose of meeting short-term cash
commitments.

Intangible Asset & Amortisation of Intangible Assets

Intangible assets acquwed separately are measured on initial recognition at cost.
fon, intangible assets are carried at cost less any accumulated
ited impairment losses, if any. Intangible assets with finite




lives are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The
amortisation period and the amortisation method for an intangible asset with a finite
useful life are reviewed at least at the end of each reporting period.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains
control) or when no future economic benefits are expected from its use or disposal.
Any gain or loss arising upon derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included
in the statement of profit and loss when the asset is derecognised.

2.20 Regulatory Updates

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the
existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time. During the year ended 31st March, 2025 MCA has not notified any
new standards or amendments to the existing standards applicable to the Company.
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